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MedApp after Q2 2022: Another Quarter of Geographic and Product Expansion

MedApp, a publicly listed company in the innovative medical technology industry, recorded net sales of
PLN 1,588 million, PLN 878 thousand EBITDA earnings and PLN 405 thousand net profit in the second
quarter of 2022, despite the increasing uncertainty in the business environment and the challenges facing
medical facilities. The company is monitoring the prolongation of sales processes on the Polish market
and strives to offer its solutions more actively in foreign markets. On June 28, the company applied for
FDA certification in the US market and received the ANVIS certificate in Brazil in May.

Increasingly after two quarters of 2022r. The company generated PLN 4,552 million in net sales, PLN 2,013
million in EBITDA and PLN 1,082 million in net profit.

-“In the second quarter of 2022, we saw an increase in general economic insecurity and cost pressure in
health care facilities due to lengthy tenders. As a result, we see a postponement of the conclusion of the
planned sales contracts”. - comments Krzysztof Medrala, CEO of MedApp S.A.

- “We are working consistently to expand our sales network and increase its efficiency based on our
technological solutions. In May, we signed a distribution agreement with Promedica Praha Group to offer
Carnalife Holo in the Czech Republic, Slovakia, Hungary and Finland. We are in the process of registering
a subsidiary in Germany and have received the so-called ANVISA certificate of conformity in Brazil. And
thanks to the collaboration with Laven, Carnalife Holo will be available in the company’s complementary
health policies”.

- “In June, with Parexel International’s know-how, we submitted an application to the FDA, which tied us
to the largest medical market in the world, the United States. And the invitation of the young European
medtech companies from Google to TOP15, as well as other awards or awards from independent
companies, mean that our company is gaining more and more recognition not only on the domestic
market, but also on the European markets. We believe that after receiving the FDA about our technology
will be equally noisy in the United States”. - adds the president of MedApp S.A.

- “The company focuses on the managed activity and development of the offered technologies and focuses
on the next stage of development. We hope to attract new investors, increase the capital and change the
shareholder of the company. With this in mind, an agreement was signed with Haitong Bank in March of
this year. We deeply regret that publications about the current share of society influence the image of
MedApp. | would like to expressly point out that the Company did not and does not have any influence on
the activities of its shareholders or persons connected with them. We cannot refer in any way to the
activities and activities described in the publications”. - comments Krzysztof

Medrala.
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At the beginning of 2021, MedApp concluded its first foreign distribution contracts and expanded its
distribution channels in Poland. The market entry took place in Brazil in the fourth quarter of 2021 and in
the second quarter of 2022. The company received the certificate from the Agéncia Nacional de Vigilancia
Sanitdria (Brazilian Health Authority) for compliance with the requirements of the Carnalife Holo app. br.
The company has started the registration process of MedApp Germany GmbH, which covers the markets
of Germany, Austria and Switzerland. In the second quarter, MedApp was able to gain a strong distributor
for the Czech, Slovak, Hungarian and Finnish markets by signing a contract with Promedica Praha Group.
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In June this year, MedApp and Laven, Polish companies in the field of medical and insurance innovations,
entered into a collaboration that will enable patients to better access treatment using holographic
diagnostic data imaging technology. Primarily, customers of AWP Polska (Mondial Assistance), a company
of the Allianz Group, have access to Carnalife Holo. This solution should be offered by other insurance
companies later this year.

On June 28 of this year, MedApp applied for certification of the CarnaLife Holo Solution with the US Drug
and Food Administration (FDA) as a prerequisite for entry into the United States. Development plans also
affect other countries, and international expansion could speed up the attraction of new investors.

MedApp develops the functionality of the solutions based on Carnalife Holo, 3D visualization and the
digital medical platform Carnalife System. Initiatives to develop the product portfolio led to an EU grant
for the development of a medical navigation tool (CarnaLife Holo MedNav) and to the signing of a contract
with the Helimed Diagnostic Imaging Network to develop software such as the Radiology Information
System (RIS) used to store and manage medical imaging data and eventually to telemedicine. MedApp Car
platform is integrated.

MedApp is a publicly traded technology company offering innovative software solutions for next-generation diagnostic imaging
and digital medicine (medtech). They are based on solutions for artificial intelligence, mixed reality and 3D imaging. The most
important products that are globally scalable are Carnalife Holo, Carnalife System and HoloComm. The Management Board shall
be assisted by a Scientific Advisory Board composed of recognised experts in the field of medical innovation. MedApp also works
with global technology and medical leaders such as Microsoft, Google, GE Healthcare and OVHCloud to ensure their customers
securely collect, analyze and visualize data.

Carnalife Holo is a certified innovative technology that supports the planning and implementation of complex medical
treatments. With the HoloLens 2 from Microsoft, the doctor can see a 3D hologram in real space that reflects the anatomical
region depicted. The doctor is free to interact with the displayed hologram.

The Carnalife System is an advanced telemedicine platform that allows doctors to assess, monitor and consult patients at any
time and in any place. The system is supported by more than 20 remote measuring devices. The test results are analyzed 24/7
using Al algorithms and big data analytics. Based on this solution, a digital clinic was created, which is aimed directly at patients
and private users.

HoloComm is a solution for 3D display of products and data remotely with Microsoft HoloLens 2.
The software is used in industry, medicine and education.
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MedApp S. A. shares are listed on the NewConnect market in Warsaw and on the Frankfurt Stock Exchange. More information
about the company and its innovations can be found at www. medapp. pl and LinkedIn.
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